AGynaeB Maromen AnuOerapkKueBiud
IIpo6JieMbl HHBECTUPOBAHUSA B MPUIPAHNYHBIX PErHOHAX

(The Problems of Investment at Border Regions)

AHHoTanusi: B crathe, TIaBHBIM 00pa30oM, PACKPBIBAIOTCS MPOOIEMBI
NPUBJICYCHHUS] HHBECTULIMOHHBIX PECYpCOB B MPHUTPaHUYHbIC, SKOHOMHYECKU
orcranble pernoHbl Poccun. IIpuBOAATCS OCHOBHBIE CTpaTETWYECKHE 3a/layH,
pEIIEHUI0 KOTOPBIX CIEAO0Baio Obl yAENIUTh MPUCTAIBHOE BHUMAHUE B 00JACTH
WHBECTUPOBAHUS B OJIDKaWIIEd W MOJITOCPOYHOM mepcriektuBe. [lomyepkHyTa
TaKk)Ke BaXHOCTh WHHOBAIIMOHHOW [IEATEIBHOCTH B CJIA0OPA3BHTHIX PETHOHAX, K
KOUM OTHOCUTCSI OOJIBIIMHCTBO MPHUTPAHUYHBIX PEerHoHOB. CrenaHbl BBIBOJBI IO
paboTe u OTMeueHbI HEOOXOUMBIE MEPOIIPHSTHSI 1O IMOBBIIICHUIO YPOBHS JKU3HH
B BBIIIICYKA3aHHBIX PETHOHAX.

The Summary: In article, mainly, opened the problems of attraction
investment resource to borders, economic retarded regions of Russia. Happen to
the basic strategic problems, which decision should spare the rapt attention in the
field of investment in to nearest and long-term prospect. Underlined also
importance of innovation activity in economic retarded region, to which pertains
the majority of border regions. Broached findings of article and noted necessary

actions to increasing level of living at said region.

WutepHauyvoHanu3ayst W riodanu3alys AIKOHOMHKH  HPUBOAAT K
OmnpeAeNeHHON  yHU(UKAIMK  HAIMOHAJIBHBIX  CHUCTEM  aJIMHUHUCTPATHUBHO-
TEPPUTOPUATBHOTO W SKOHOMHUYECKOTO  palOHUpOBaHUS, (HOPMUPOBAHHIO
TPaHCHAIIMOHAJIBHBIX (WJIM TPAaHCTOCYJApCTBEHHBIX) PETMOHOB. DTOT TPOILECC
HauOoJbIlIee pa3BUTHE MOMY4HI B pamkax EBpomneiickoro corosza (EC).

[lpurpannunsie peruoHsl Poccum Takke BOBJIEKAIOTCS B IpOIECC
dbopMUpOBaHUS  TpPaHCHAIIMOHAIBHBIX  PErHOHOB HAa  OCHOBE  B3aUMHOMU

3aMHTEPECOBAHHOCTH. DTOT ()eHOMEH OoJjiee 4eTKO HaOJIIoaeTcs Ha TPaHUIAX C



Ounnanauen, bemopyccuen, Ykpaumnou, KazaxcraHoMm, rae TpaHCTpaHWYHBIC
pPETHOHBI O0BEAMHEHBI B aCCOIMAIIN COTPYAHUYECTRA.

C yd4eToM TEpPUTOPHATBHBIX BO3MOXHOCTEH M  MPOMBILIJIEHHOTO
MOTCHIMAJIA POCCUUCKUX PETHOHOB PAa3BUTUE B HHUX HMHBECTULHOHHOMN
JEATEIIBHOCTH MOJKET JlaTh BECOMBIM 3KOHOMHUYECKUU 3ddexkT. O4eBUIAHO, YTO
HAallMOHAJIbHAsA HKOHOMMYECKass ctparerusa Poccuiickon Denepanuu I0JDKHA
OCHOBBIBATHCS HA IEPBOOYEPENHOM PA3BUTUM MOIIHOTO HWHBECTULHOHHOIO
MOTEHIIMaa Ka)XJ0T0 PEerHoHa C y4ETOM €ero crenudu4eckux OCOOCHHOCTEH.
[ToaTomMy pernoHanbHasi WHBECTHIMOHHASA MOJUTHKA IPEJICTABISICTCS BaXKHBIM
aroM Ha MYTH K CO3JaHUK0 HAUUOHAIBHOM WHHOBAIlMOHHOW CHCTEMBI B
Poccun.

3HaunTeNnbHbIe MpocTpancTBa Poccun, orpoMuas aquddepeHnuanus yCcioBui
XO35IUCTBOBAHUS TI0 TEPPUTOPUSIM CYOBEKTOB deaepanuu MNpeaonpeaesoT
HaJIM4KMe PA3HOATAITHOCTH PErMOHAJILHOTO Pa3BUTHSA, a 3HAYUT U HEOOXOJAMMOCTH
pPa3IMYHOM  WHBECTULUHOHHOM  JAEATEIIBHOCTH, IIOJ KOTOPOM  IOHHMAKOT
OCYILIECTBJICHUE NPAKTUYECKUX JECUCTBUM, IJIsI JOCTHUXKEHHUS SKOHOMHUYECKOTO
pocta peruoHoB. OT NpPOJyMaHHOW WHBECTULIMOHHOW NEATENBHOCTH B CTPaHE
3aBUCUT WHBECTUIIMOHHAS AKTHUBHOCTH PETMOHOB M BO3MOKHOCTH IOJYYCHUS
JKEJIaeMOT0 pe3yjbTaTa - MOJHATHUS SKOHOMHKU ITUX PErHOHOB. ITO OCOOECHHO
AKTyaJIbHO B OTHOILICHWHA ASKOHOMHYECKHA OTCTaJbIX PETHOHOB, KOUMH SIBJISIETCA
OOJIBITMHCTBO TIPUTPAHUYHBIX PETMOHOB CTPaHbl, B TOM YHWCJIC U TPUKACTTUHCKUE
PETHOHBL.

B HacTosimiee BpeMsi OCHOBHOE BHUMAHHME YACISAECTCS PEUICHUIO TEKYIIUX
3a7a4, W WHBECTHI[MOHHAs TIOJIMTUKA HalpaBjieHa TIJaBHBIM 00Opa3oM Ha
MOI/IeP KaHNe OTPACIIeH KU3HE00eCTIeueHUsT HACeNIEHUsI SKOHOMUYECKH OTCTAIIBIX
pPEerHOHOB C HM3KOM HWHBECTUIIMOHHOMW AaKTHUBHOCTBIO, 4YTO, OE€3YCJIOBHO,
OTpaBJaHHO W PKOHOMHYECKH IesiecoobpasHo. Ho 6e3 pa3paboTku u peanuzainuu
CTPATETHMYECKUX  HANpPABJICHUM  WHBECTULHMOHHOM  MOJMTUKM  KOHEYHAs
pe3yJIbTATUBHOCTh 3HAYUTEJILHO CHUXAETCS, O YEM CBHUJECTEIBCTBYIOT COCTOSIHUE
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BOKHEUIITUX BUIOB MPOAYKIIMH, PA3BUTHE COIMATIHLHON CPepbl B BBIIICHA3BAHHBIX
pernonax. IloaTomMy oOCHOBHOE€ BHHMMaHHE B O0JAacTH WHBECTUPOBAHUSA B
OnMvKaleil W MOJATOCPOYHOM TMEpPCHEKTUBE CJEAOBAIO Obl YIEIATh PELICHUIO
CJIEIYIOIUX CTPATETHYECKUX 3a]a4:

- JIMKBUJAIUS TIIYOMHHBIX CTPYKTYpPHBIX jAepopMandii B OOJBIIMHCTBE
OTCTAJIBIX PETHOHOB, OOYCIOBIMBAIOIIUX CHUYKEHUE [I€JIOBOM, B TOM YHCIIE
WHBECTUIIMOHHONW AKTUBHOCTH, HHUBEJIMUPOBAHUE HETATUBHBIX IMOCJIEACTBUN
HEOJIAronpUsITHBIX CTAPTOBBIX YCIOBUM BXOXKJACHUS B PHIHOK;

- MPEIOTBpAILEHHE pa3pyLICHUs HMEIOIIErocsl MPOU3BOACTBEHHOIO U
Hay4YHO-TEXHHUYECKOr0 MOTEHUMAaJa U3-32 PE3KOr0 COKPAIEHUS WHBECTHPOBAHHUS
Opyu KPUTHYECKOM YpPOBHE H3HOCA OCHOBHBIX (DOHAOB, YTO CYIIECTBEHHO
OTrpaHUYMBAET BO3MOXKHOCTH JIJIsl aKTUBU3ALUN SKOHOMUYECKOM 1€ATEIbHOCTH;

- COBEPIICHCTBOBAHME MEXAHU3Ma TOCYJAPCTBEHHOTO PETYJIUPOBAHUS
WHBECTULIMA [IJI1 CTUMYJMPOBAHUS JOJTOCPOYHBIX BIIOXKEHUN (DMHAHCOBBIX
PECYPCOB U CO3/1aHUA OJIArONPUATHOTO MHBECTUIIMOHHOTO KJIMMATa.

[Ipu pa3paboTke Mep TOCYAapCTBEHHOW MOAJIEPKKA HEOOXOIUMO
TUIATEJBHO MPOAHAIM3UPOBATh CHUTYALMIO, CJIOKHUBIIYIOCS B 3THX PErHOHAXx,
cnenuduueckrue 0COOCHHOCTH (PYHKIIMOHMPOBAHUS UX MPEANPUATUNA B YCIOBHSIX
PBIHKA, BBIICIIUTH TE U3 HUX, KOTOPHIE B CHILY PsiJla CEPbE3HBIX, HO HE CBA3aHHBIX C
MEePEX00M K HOBBIM SKOHOMUYECKUM OTHOIICHHSIM MPUIHUH OOBEKTUBHO HE MOTYT
MEPECTPOUTH CBOK MPOU3BOACTBEHHYIO NEATENbHOCTh. Ha OoCHOBE 3TOro Moryr
OPUHUMATBCA peleHUsT 00 u30upaTreabHOW WHBECTHUIIMOHHOM MOIIEPIKKE
OPEANPUATAA C TEPBOOYEPEAHBIM MPENOCTABIEHUEM MM LIEHTPAIU30BaHHBIX
(MHaHCOBBIX PECYPCOB.

B Poccun otnanéHHbple OT MOJMTHYECKOrO IIEHTPA PETMOHBI B OCHOBHOM
BBIHY)KJICGHBI TOJIAraThCs Ha COOCTBEHHBIE CHJIbI M YYUTHIBATh BO3MOXKHOCTH,
NPENOCTABISEMbIE PBIHKOM, a HE TEKYIIUM pPACKIAAOM IMOJIUTUYECKUX CHIIL.
[ToaTOMy OTIAnEHHBIM PErMOHAM JIOJKHA OTBOAMTBCS OJIHA M3 BEAYLIMX POJIEH

npu GOPMUPOBAHUU POCCUMCKON PETMOHATBLHON MHBECTUIIMOHHOMN MOJUTUKH.



N3 MUpOBOW MPAKTUKU W3BECTHO, YTO K MHHOBALIMOHHOW JI€SITEIbHOCTH B
OOJBIICH CTETIEHN TOTOBBI JEMPECCUBHBIC, CIa0Opa3BUTHIE pernoHbl. VIMeHHO B
HUX BO3HUKAeT MNOTPEOHOCTh MPEOJIONIETh KPU3UC 32 CUET HOBBIX
TEXHOJOTHUYECKUX PELICHUIN MO CHUXKEHUIO 3aTPaT WK CO3JIaHUs IPUHITUITHATBHO
HOBBIX TOBApOB OJHOBPEMEHHO C IOSBJIEHUEM HOBBIX KomnaHuil. HampoTus, B
T€X PEeruoHax, IJie MPEeXHAsl CTPYKTypa MPOMBIIUIEHHOCTH enlé crocoOHa /1aBaTh
CTaOWJIBHBIN JIOXOM W TEM CaMbIM CO371aBaTh YCJIOBHS DKOHOMHYECKOU W
MOJINTUYECKON CTAOMIBHOCTH, CTpPEMJIEHHE K HWHHOBAIMSIM HAMHOTO HUXE.
[To3ToMy B HOBOM pPOCCHUMCKOM CTpPaTErMH 3aYMHATEINSIMH HWHHOBAIMOHHOTO
mpoiecca  JOOKHBI  BBICTYINATh  HamboJjiee  KpHU3WUCHBIE pernoHbl. Ham
NPEACTABIAECTCS, YTO CO3J1aHUE HWHBECTHIMOHHON PpETHOHAIBHOW HSKOHOMHUKH
CIeyeT HAYUHATh B TEX PETHOHAX, T/I€ BO3MOXHO IMOSIBIICHUE U PA3BUTHE MaJOro
U CPEHEro MHHOBAIIMOHHOTO OM3HECA KaK OMOPHI JJIsl SKOHOMUKH BCEr0 pEruoHa.
[Ipeononenre riIy0OKOT0 3KOHOMHYECKOTO KpHU3UCa BO MHOTMX TaKMX pErMoHax
TpeOyeT HE CTOJIBKO 3HAYMTENIBHBIX  KalUTAIbHBIX  3aTpaT, CKOJIBKO
YPETYJIUPOBAHUS TOJUTHUYECKUX B3aMMOOTHOILIECHUNM, HAmpUMEp CO CTpaHaMH
OJVOKHETO 3apyOekbsi. ITO TO3BOJIUT BOCCTAHOBUTH YTPAUCHHBIC XO3UCTBECHHBIC
CBSI3U  MEXKIYy  TPAAUIMOHHO  CMEXKHBIMU  MPEANPUATHUSAMU,  O0XKUBUTH
NPUTPAHUYHBIA TOBapOOOMEH, YCTpaHUThb pedKcnopT cbipbsi u3 crpan CHI' u
JIPYTUX CTpaH.

[Ipyn u36MpaTenbHON MOJUTHKE MOJJEPKKH PETMOHOB 3a CYET CPEICTB
denepanbHOro OrOKETa HEOOXOJMMO YYHUTHIBATH BCE KaHAJbl (POPMHUPOBAHUS
MECTHBIX NCTOYHHKOB MHBECTUPOBAHUS, a TAKXKE 32 CUET 3apyO0eKHOTO KalUTasa.

Hcxons u3  BBIIIEU3JIOKEHHOTO, Ui  BbIXOJAa Ha  OIOJKETHYIO
CaMOCTOSITENTLHOCTh M JOCTHKEHHE XOTS Obl CPETHEPOCCHICKOTO YPOBHS JKHU3HH,
pa3BUTHS  ONOPHBIX  OTpacied  MPOMBIIUICHHOCTH W (DMHAHCHPOBAHUE
WHBECTUIIMOHHBIX TPOEKTOB, a Takxke (HOPMHUPOBAHUS HHBECTUIMOHHOIO
MOTEHIINAJIA TIPUTPAHIUYHBIX PETHOHOB HEOOXOIUMO:

Bo-nepBbIX, ycTaHOBIEHHE O0COOOr0 peXUMa HWHBECTHUPOBAHUA MJiA
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037I0POBJICHUSI IKOHOMUYECKOW CHUTyallud W CO3JAaHUS 3/1€Ch OJIaronpusiTHOrO
MHBECTUIIMOHHOTO KJIMMaTa, HO HEMPEMEHHO JOKHO 0a3UpoBaThCs HA MPUHSATOM
KOHIICTIUM PHIHOYHBIX MpeoOpa3oBaHuii B 1enoM 1o Poccuu n uMeTh LEbIo He
TOJILKO PEaOMIMTALMI0 TMOJOOHBIX PETHOHOB, HO U YCTPaHEHHE TIIyOHMHHBIX
KPHU3UCHBIX SBJICHUS B UX SKOHOMHUKE, HE CBSI3aHHBIX C MOCIEACTBUSIMH MEpexoa
K PBIHOYHBIM OTHOUIEHHUSM. TOJNBKO B 3TOM Cclly4yae NpeisiaraéMble Mephl IO
OKMBJICHUIO  WHBECTUIMOHHOW  JEATENIbHOCTH OyAyT HWMETh pEalbHBbIi,
JOJTOBPEMEHHBIH, a HEe CHIOMUHYTHBIN PE3yJbTaT.

Bo-BTopeiX, mpu octpom aedunuTe CpeACTB OIOHKETOB Pa3IMYHOrO
YPOBHS, IUIATEXKHOM Kpu3HCe, HHOISIIUU M COLMAIBHOW HAMpPsLDKEHHOCTH B
oOmiecTBe  BbAETICHHE  CIA0Opa3BUTHIM  PETHOHAM  LEHTPAIU30BaHHBIX
KaluTaldbHBIX BIJIOKEHUH HE MOXKET OPHUEHTHPOBATHCS HCKIIOYUTEIBHO Ha
JOCTIKEHHE KoMmMepueckoro 3¢dexra. HeoOxomumMo uX aBaHCHUPOBaHHE 10
OPUHIUIY TOYEYHOro (PUHAHCHPOBAHMUSA IPH CYIIECTBEHHOM OrpaHUYECHUH
U3MHUIIHAX  TepepaclpeeuTeAbHbIX  (UHAHCOBBIX  MPOIIECCOB,  CTPOrOM
COOJIIOJIEHNH 3apaHee OIpPEIeIEHHBIX PEerHOHAbHO-OTPACIEBBIX PUOPUTETOB,
YUUTBHIBAIOMIMX HAPSAAY C MPOYUM, CTENEHb OTCTAJIOCTH PETHOHOB, YPOBEHb HX
TOTOBHOCTHU K MPOBEACHUIO KOMIUIEKCHBIX MEPONPUSTHI IO COBEPIICHCTBOBAHHIO
BOCTIPOM3BOICTBEHHBIX MPOLIECCOB OCHOBHBIX (DOHIOB.

B-TpeTbux, Mepbl ToCyJapCTBEHHOTO pEryJIUpOBaHUsS WHBECTUIIMOHHOMN
NESITEeIbHOCTH B TaKUX PETMOHAX MOJDKHBI HE TOJBKO OBITh HAIpaBlIeHbl Ha
CTUMYJHMpPOBAaHUE TMPHUTOKA CIOAAa KalWTajioB, HO U TMpPU HEOOXOAUMOCTH
OTpaHMYUBATH 3TOT MPOIIECC, YTO B MEPBYIO OYEpeab MPEANojaraeT KOPEHHOE
COBEPILIEHCTBOBAHUE OIOPKETHOI'O MEXaHU3Ma.

B-yeTBepThIX, ciemyeT aKTHUBHO MOAJAEPKUBATh M CTUMYJIHpPOBaTh Ha
rOCYJapCTBEHHOM YypOBHE IIyTeM NpPEIOCTaBIE€HUS JbIoT M npedepeHuuii,
UCMOJIb30BAHUE AIBTEPHATUBHBIX HCTOUYHUKOB (UHAHCUPOBAHUS KaMUTAJIbHBIX
BJIOKEHUI. DTU Mepbl JOJKHBI CTPOTO KOHTPOJIHMPOBATHCS (enepanbHbIMU U,
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B-nAThIX, O0XHUBJIEHUWE HWHBECTULMOHHOW JEATEIBHOCTH B PETHMOHAX C
HU3KOM  HMHBECTULUMOHHOW  aKTUBHOCTBIO, HEIMOCPEICTBEHHO 3aBUCUT  OT
UHCTUTYTOB PHIHOYHON UHPPACTPYKTYpbl. CTUMYJIUPOBAHUE UX PA3BUTHS B TAKUX
pernoHax (waum B JApyrux cyOwbektax dDenepanuu, HO C OpHUEHTAlMENd HAa UX
HYKJIbI), BO3JIEHCTBHE TOCylapCTBa Ha ONpeneieHHble chepbl MX HHTEPECOB
MO3BOJIAT  TOBBICUTH  PE3YJBTATUBHOCTh  PETYJUPOBAHUS  MHBECTULIMOHHOMU
NEATETbHOCTH,  SIBATCSA  JOTOJHUTENbHBIMH  (akTopamMu  (HOPMHUPOBAHUS
MCTOYHUKOB (DPMHAHCUPOBAHUS KalUTAJIbHBIX BIOXKEHHM, BaXKHBIM YCIOBHUEM
CTAHOBJICHUS] KAYECTBEHHO HOBOWM CHCTEMBI YIPABJIECHHS BOCIHPOU3BOICTBEHHBIMU
IPOLIECCAMH HAa PETMOHAIILHOM YPOBHE.

Kak moKa3pIBalOT HCCIEAOBAHUSA, CICIAHHBIE BBIBOABI O COCTOSTHUU
VMHBECTULIMOHHOIO KJIMMara W IMOTEHIMaNa, a TaKKEe XapaKTepa WHBECTULMOHHBIX
PUCKOB MOTYT Ji€4b B OCHOBY (OPMHUPOBAHUS HHBECTULIMOHHOW MOJIUTUKU
NPUTPAHUYHBIX  PErMOHOB, MOJ  KOTOPOM IOHUMAKT CHCTEMY  MED,
OTIPENENAIOINUX 00beM, CTPYKTYpPY U HalpaBI€HUE KalUTAIbHBIX BJIOXKEHHUH, pOCT
OCHOBHBIX (POHZIOB Ha OCHOBE HOBEMINIMX JAOCTHXKEHUH HAyKM U TEXHHKHU.
MHBECTULIMOHHAST MOJUTHUKA IPH 3TOM SBISETCA NMPAKTHYECKAM PYKOBOJCTBOM
KOHKPETHON MHBECTULIMOHHOW JAEATENBHOCTBIO JIs1 SKOHOMUYECKOTO POCTa PETHOHOB.

JI7151 5)KOHOMUYECKHU OTCTAJIBIX MPUTPAHUYHBIX PETHOHOB, TOJBKO 00anas
pa3paboTKaMH IO TEOPETUKO-METOJO0JIOTHYECKHUM OCHOBAM BBIIIECH3IIOKEHHBIX
BONIPOCOB,  INPWJIOKEHUS TEOPUM  MEPEXOAHOM HOKOHOMHUKH K  BOMNpPOCAM
WHBECTULIMOHHOIO MpOLIECCa, MOYKHO C YCIEXOM peliarb CEerojHs 3ajady

ITOBBIIIICHUA HHBCCTHHHOHHOﬁ AKTHUBHOCTHU PCTMOHA U BbIXOJld €€ U3 KPU3UCA.
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