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3HAYEHHUE UHBECTULUM JJIsI SKOHOMUWKHN CTPAHBI

3HaueHUEe HMHBECTULUU IJi1 OOUIEr0 SKOHOMHYECKOTO Pa3BUTHS CTpaHbI
OYEHb BEIUKO. VHBECTMIIMM yYaCTBYIOT HE TOJBKO B MHUKPO3KOHOMHUYECKOU
JEATEIbHOCTH CTPaHbl, HA YpPOBHE W3 B3aUMOJEHUCTBHS C IPOU3BOJICTBOM, HO
paccMaTpUBAaKOTCSI W B  Makpol’KOHOMuUKe. Ecim cMoTperp C MO3ULHH
MaKpO3KOHOMMKH, TO HHBECTUIMH CIIOCOOCTBYIOT €€ OBICTpOMY pa3BUTHIO U
NOBBIIICHUIO YPOBHS MPOU3BOAMTEIBHOCTH. OTO MPOUCXOIUT Onaromaps
OOHOBJICHHIO 32 CUET COBEPIICHHBIX ()MHAHCOBBIX BJIOXKEHUI BCEX MaTEepHAIbHBIX
aKTUBOB IIPOU3BO/ICTBA.

MonepHu3anus IpeanpusTis, 3aKyrnKa HOBOro 000pyA0BaHUs, PACIIUPEHHE
cdepbl JeATENbHOCTH IPUBOIUT K YBEJIMUYEHHUIO IIPEIOCTABIIAEMBIX pabOUUX MECT,
a, 3HAYUT, KaK CJEJCTBUE, K YMEHBIIEHHUIO OOIIEro mporeHTa 0e3paboTuilkl Ha
pBIHKE Tpyna. YBeJIMYEHUE ChIPbEBOM 0a3bl, BKJIAJ] B UYEJIOBEUECKUN KamuTal,
YCKOPEHHUE PA3BUTHs MHHOBALMOHHBIX TEXHMYECKUX IPOLECCOB, 3aJCHCTBOBAHNE
B Pa3BUTHUU BCEX OTpaciieid MPOMBIIIJIEHHOCTH U HapOJIHOIO X0341CTBA - BCE 3TO U
€CThb 3HAYECHNE MHBECTULUHN I Pa3BUTUS SKOHOMUYECKOM CUTYyallMd B CTPaHE U
IpUBEJICHUE €€ K CTa0MIBHOCTH. TO €CTh 3a CUET BIIOKEHHUS CPEJICTB B OCHOBHOU
OOIIECTBEHHBI KamuTal (CTPOUTENBCTBO M PEKOHCTPYKIUS 3JaHHUM, HOBOE
o0opynoBaHue U o0ydyeHUE COTPYIHUKOB, pa3pabOTKa M MCIOJIb30BAaHHE HOBBIX
TE€XHOJIOTHU TPOU3BOJCTBA, IOBBILICHHE KAadyecTBAa NPOAYKLUHH) ITPOUCXOIUT
yBEJIIMYEHUE TOTEHIMaNa MPOU3BOJACTBA U 00Ilee YBEIMYEHUE HAI[MOHAJIHHOTO
KalMTaJIa OTAEIBHO B3STOW CTPaHBbI.

3HaueHHE WHBECTULIMM HA YPOBHE MHKPOSKOHOMHUKH IPOSBISIETCS B
CBOEBPEMEHHON MOJEpHU3aLUKU OOOpYyAOBaHUSA, KOTOpas HE JOIYCKaeT €ro
NPEKICBPEMEHHOTO (PU3NYECKOTO U MOPAIbHOIO M3HOCA, @ 3TO CKA3bIBAETCS Ha
KOJIMYECTBE M KA4YECTBE BBIYCKAEMON NPOAYKLIMHU. 332 CYET WHBECTUPOBAHUS
npouecca IMPOMU3BOJACTBA IPOUCXOAUT paciuupeHue chepbpl AesITeNIbHOCTH
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0J1IarOCOCTOSTHUSL aKITMOHEPOB. VHBECTHUITMHN TTO3BOJISIOT MCTOIB30BATh JCHEKHBIC
CpencTBa HE TOJBKO ISl TOTO, YTOOBI PACHIMPUTh W YIYYIIUTh COOCTBEHHOE
MPOU3BOJICTBO, HO M JUIsI TOTO, YTOOBI MPUOOpPECTH (PUHAHCOBHIC AKTHBBI
MOTOOHBIX TIPEANPUATHHN, C TIETBIO CIUSHUS KOMITaHuH. JIt00bIe U3 3THX IEeHCTBHIA,
MPOU3BOJIUMBIX C MHBECTUIIMSIMU, HAIIPaBJICHbI, B KOHIIE KOHIIOB, Ha 0OecrieueHre
yCHENHOro (PyHKIIMOHUPOBAHUS TTPOU3BOJICTBEHHOM JEATEILHOCTH.

M3 3TOro MOKHO c/enaTh BBIBOJBI O 3HAYEHWHM WMHBECTUIIMK 11 OOIIEro
SKOHOMHUYECKOTO COCTOSIHUS CTpaHbl, pacimpeHus MOTECHI[MAIbHOM
MIPOU3BOAUTEIILHOCTH M PEIICHUS COIUATBHBIX TIPOOIIEM.

Hecmotps Ha Bce mnepunern, KOTOpPbIE TMEPEKUBAET COBPEMEHHAs
poccHiickasi 3KOHOMMKA, WHBECTULIMM B Poccuu BCE BbIllIE KOTUPYIOTCA Ha
MEXKIYHApPOJIHOM pbIHKE. Henb3s He MpHU3HATBCS, UTO TAKOE ITOJIOKEHUE JIENT HE
MOKET HE€ paaoBaTh M PYKOBOJACTBO TOCyAapcTBa W  3KOHOMHYECKHUX
KOHCYJIbTAHTOB ¥ AHAJIUTUKOB.

Poct mexaynaponnon naBecTuiiMu B Poccnu 03HadaeT HU MHOTO, HA Majlo,
41O 3apyOeKHble OW3HECMEHBl BHUJAT TEPCIEKTHUBBI POCTa POCCHUUCKOTO
rocygapcTBa. 3HAYuT, PocCcusi SBISETCS TPUBICKATEIBHOW [JIs1 3apyOe’KHBIX
WHBECTOPOB HE TOJILKO BCJEACTBUE OorarcTtBa €€ HeAp W MPUPOALI, HO U
Oylarogapsi TeM MEpONPUATHUSAM, KOTOPbIE MPOBOJUT MPABUTEIBCTBO CTpaHbl. Poct
MEXKIYHApPOJIHOW MHBECTULMU B Poccum ykaseiBaeT Ha TO, yTo Poccust mMmeer B
rj1a3ax MHUPOBOM OOIIECTBEHHOCTHU JOCTATOUHBIA MOTEHIMAJ, YTOOBl HE TOJBKO
BBINTM W3 CJIOXHOM MOCTKPU3UCHOM CUTyallMd, HO UM HWMEET BeChbMa
MHOTOO00EIIAOIINE TEPCIIEKTHBEI B OyAyIIEM.

be3 coMHeHHs, BCEM NOHSATHO, YTO MHUPOBBIE HHBECTOPHI BPSJ JU ObI
BKJIAJIBIBAJI CBOM (DMHAHCOBBIC MHBECTHUIIMN B CTPaHy, SKOHOMUYECKOE PA3BUTHE
KOTOPOM HE TrapaHTHUPOBAjO Obl MOJYyUYECHHS CTAaOWUJILHOTO JI0XO0Ja C BIOKEHHBIX
WHBECTHUIIUH.

Ha ceronmusmnuii neHb COCTOSIHME HAa PHIHKE IIEHHBIX Oymar TakoBO, YTO
POCCUWCKHE AaKIMKA CTOAT TOpa3l0 BBIIIE WX JIEUCTBUTEIBHOW PBIHOYHOU
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naxke mpuoOpeTaTh MX, YTO YKa3blBaeT Ha BBICOKYI0 KOTHPOBKY Ha MHPOBOM
pBIHKE (PMHAHCOB POCCUICKUX MPEATPUITHIA.

OnHO3HAYHO, CYLIECTBYET OINpEAEIEHHAs: ONIaCHOCTh TOr'0, YTO KAaK TOJIBKO
DKOHOMMYECKAsl CHUTyalus B JPYTUX Pa3BUBAIOIIMXCS CTpPaHax YIy4YLIUThCH,
MHOTHE WHBECTOPBI OTBEPHYThCA OT Poccum M CTaHyT BKIAAbIBaTh JEHBIM B HMX
DKOHOMHUKHA. VIMEHHO 1NOPTOMY  CileAyeT  MaKCUMalbHO  HCIIOJIb30BaTh
CIIOKHBIIYIOCS CHUTyalldio, O0eCreYrB MAaKCUMAaJbHbBII TNPUTOK (PUHAHCOBBIX

cpencts B Poccuto.



